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'7.83 yPHJ^Id ’«<«*)!fl 2018' ^ 

W. R. 4(4)-'5^’qyS 'qTT/ 2011 .—'TO 

4,000 WT (3ff%?T) ^ ^ 71% ^ '7.83 
■5f1%cT 7^, 2018' (f^‘^ 

WTO t) ?Tci? ^ 71T2T it 

7TOR ■gRT ■^ntt TOFT STT^RJTO "RTO 4( 13)-^^ 
Ta:^^ ■iRT/2008 , %% 8 31^^57, 2008 4 ^ ^ attih 

^ WTlt I 

2 , -PnfiT 

^ ^(T'J-sV'^ Instil ^I<dl4 R'sicf ®fe^, Qll=h "^iT^TicTR 
■ 51 ^ 4>rilid4, ^ 51^-400001 RTTO ^ cHTtia 8 
3^5^, 2008 ^ TnHFT STTr^JTO 7TTO 4( 13 
■ 5R/2008 % 5.1 R«TTRt«T%T it 7TTOR 5^ 

imit ^ 375 % ^ ftT armii^ itrot gRi ^ 

I 

3 , 3T«PiWldf a<)c4l(^IHlaitf ^ 31T^E^ 

TTTSfiT^ -^TlfTOf aroRTTqti! ^ ^ 

^ 7%4 ( ai^SW ) ^ ^T^TTK, ^ 


7 % 5 yf^cT TO“ 7T7^ 7^ TO oqRkf'tlT 

afk 717®TT3^ STT^fecT Rh<HI 'SflTTiff | 

4. m 7SIPT fTRhr 

%nRt TOtR 1^ totIto, R5fi, 

1^-400001 glTl 6 TO^, 2012 ^ Tt'dlfdd ^ I 
"§5 '<<sniRid Tnroft (iBi^hF) Tfsi'iit 

IITO 6 2012 317^ "^THt ^iPsy, I 

anjfdTRfci! ■^tfrof 5 ^ 10.30 ^ 5 ^ 11.30 

af[7 TrfdTRfcl! ^%qf 5^ 10.30 ^ 3TOf 12.30 ^ 

« 0 'd ^ 'jimI xn%ii I 

5. ^ RpfRlTT "^TTW 

^ 7^, toRt gTTT ^ 

5T57TR, WTcT’ ^RldK TO #n I 

6 . 37^ 

TOT 11 3T%, 2011 ^ l %7 Tim ^ 

^ %5 I gTT TOT ^ ^ 5 ^ 11 3T%, 2018 ^ 
7TR5^ RR i 

7. ■PnfiT ^ TTTfh^ aftr ^ ^nro 

■=frTOt ^ Rfroa TO#! fr^ ^ gm 
1^ ^ 51 ^ 6 TO^, 2012 ^ froi Wirrn I 

7TTOT ^tdkrgTarf ■gm ^tor 9 2012 ^^rfcj^RriR 

rnflT^ R*iq! MiiiJJi] ! TTTof? Q^ f^nr "d* •:^ 

TOfcr TOT"^ atfro 5 ^ rt, siRtr 11 

3TRg57, 2011 it i TO^, 2012 TO, ■S0[R ^nfro 

im I 
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^ 7.83 yPdSJM ^ ^ ^ ^ 

gn?fR aim ^ 11 3t^ 4^ 11 ^ 

^aninn ! 

^ ^ 3TT^ 

?lPld4iI^ 3TR 

31^*1 

■RT^jifl’ irfcn^JW ^ anrfriwif 

■gf^siT wTm 

L <FeJ^ ; TTT^ •Slf^’^pRTt' ^ ^Pl)'«^Rt 3^ 

Rn i T^vd ^ ^ *' sruf^^f” 

^ ’IPfkrff ^ ^ ^ TEira 1^ W t I 

Rn i f^d ^ HldlfM^T T^' Tlf^ ^ 5 yPdVId 

^ 3T3?fdET4f ^ "STIl^ 1 TIRT^ Ef^ 

3tfy^‘dd <.iRl ^ 3i'ti4d I 

BL RTiTrlT ; ^TET ^ ^ RlwMi 

■4’ Snrt^TEiyf 3n?IR ■pT%T^’ ^ ■^IR "SpHt 

■^fl Pinf^fed ^idT ■'jn f' :' 

1. n.'j|4 ^ TE Oilrti ( ^ly.) 3?^^^ 

<H 6 N«h WTE^ MHT «ai^ "f; 

31traT^ ; UTRPn tt’ (31R3IR#) ^ 

cF^ <S^q7 fllTqlR^ ^ifRc^ ^ ^P>i^lCl "fE ^1 h ^ 
3T^^H TITItET I^ETT 'JlIQJfl I 

2 . wi (3Tf^^) 

Tlf^ ^ -Q:^ ^ WU^ t; 

3 . ^ y<M f^TRt y.'ti 4<+> 3T*I^ 

Tn^tfffRT :st^ ^ Rrezm ami amia^ ^ 

aitrar^: ijih>i^ (3ir3tr^) 

^ ^ wt^ frsi^ ^ ^ TT^Dftr^ OTT 3fR ^ 
ism E3^ t, arrft 3Hyfd'Ei«Tf «iTtri^1 ^ REiej ^ 
Mt^cl =h<^ ^ f^y, I 

m oq i Mt^H I ; ^3Ttft^“3T?lTO^'* ar^RTR 

Rnfl, PEdEri wnaif, ■Rf^ f^Mf, 

3^ RTETIr ^ ■g«#E?ffET %Et 3F^ di^^dl 

1%5Tft Rt oqf^ ^ MmU'^kI ^ ^ 

■^^^JjTcIRTfl^ 10,000 (arflfKTTJ^) 3Tk'3E^ ^ 10,000 . 
^prnr WT^ ■^’ ^ ^ ss. Rdlfdjd '% 1 ^ t ! 

IV 3Eir yTjldHlt*l<^ : 

1. 7|?Ei ^ ^ 

PdH^ RT«^ ^ RET #n f, ^ W «’'Md<*. 


EFFra" EFTPI MtH E§^ 3^tdqi4 

#n I Ffj^ ’fl ^ 3TtfN ■Rdfrd>d 

RfF'^jfF dl^inl RPT 

■RcfEn "t I 1^ 3TRFT "Rj <^qcr1 

^ TFT ■!■, 3T«M UFlfR^ -sl^rK "SRI W<T 1^FTT 
'JiMI 3^ "4 Tfell ■^fRT 3 I^RtF 6^11 I 

1 3TF^ WF^‘ WRT 30^ ^ aH%JR RT 31r^ 
S\m] Mjeite TFIFtlTR 5c^4iFH+ "Sm H 
3TF^ ^ ark y^r+d aiyPdW^Pf 

kkit y^d ^fikn I aRTMTin FftlrsiRkf, i^d-sl^.^ 
k' EETFl TF^ ^ E5tF+< k 

aiypd^^ff kklt WichK ^ I 

3 . ^ 3{si^ ■5fT«Tfe' FkR ^ aiypdfqtii 1^ ^ setPt 

aim^ ■yfd^'R/'^PkiF ^ ^ “duiPvid aflm ft si 
#ft, ^ irfTFl^ ^klt ^ ^ 3fTRR d1dlHl k EFfk 
afTREt I IE "RTF ■'R tFFT fk) iNi 3TS1FT 

Ri^ltRF) -sIcK k ank TJIF^ ^ddid RM FR t^FfT "f 

Pd^jn Fit clld^a F^t H^ldld ytKl FR^ ^di FI 
FIFtEFT s1crl<. FTl ypi'^lclFI 'FlPl Fit "^FTFOt I 

4. k^Em^k',^ FtFltFft<lP?I yKP^Tl%(3lRRjf^ 

Tlf^ ^ 5 yPdS^ld) 3TftTF^ t FFT^FTF 3n^ 1^ 
■FTQTfT I 3HlRl«t> anFJdt ^ k, FF IfFi 3IFFT 
FIFtFFT slci<T FF FFTFifFcF FF 314^ WF^ 

F^t Ff^njtFFt FF vSpcid anFSF F^FKF^ d(l'^ Fit I 

5. FIF^ k FFl Fklt Tlf^ FRP^ Tlf^ FiF FRlt 

FTI FTF k 1^ FTQTTf I 

6. yPd^id Fit FKd1i| rt'jfcj'^’SRi 

'dlPl iFiFT "FTOTTf I FRdtF ft'^cj ‘^TF’ FI Ft ^di 
3IFFT FIFIfF) s 1^< ^ F^^fto;^ (ai^ 3IFFT 
Flii«'3i1i*(ri 7§T^k ^ FiVn, ^eiPfi 3dcA m 1^ Rfi 
FFI "f I ^<sd FTI^flF^ (31^ k 'dHI FR^ Fit ^RFT 
FFFTTF FF tF%Fif Fft ^ ^ FFkRT»f t ^ FF^ 
FFFi^ d?! ^ I aiFt ^3> 3TFFT FlFtFF) ^cr1<l FFt 
aiypdWFf Fit P\^ ^ FFF FF^FF^F^ 

331^ 3^ ^ly.H'dli^d T3I^ k 'jIHI FIFlt Tlf^TFt 
(arfFFT Fr^) Fit TW ^ F^lfFI ^ I FTF k 
iF^hflFi ^ ar^ttF SI FE^fIf^ 331 ^ FRFiFFi 
k Fit f| F5^ w1+i4 11 

7. F?" aiFFT FlFtFF) sIcR FF FtRFIIFcF "f "fe F^ 
FTFFi Fit FtF’jfFFl FRFFftF Fit I 3RITFEFI FftftFfFFt’ 
Fit eStSFR, WFit Fit FtcE^fFFt FF aRTTF fd^H Fit 
uTRi Ti RTF FiTH-fFFTn Fo Fiu^ tFiFT «uFFT i 

8. 4'di 3TFFT FlFtFF) "StcR 3 Ih 4 Ul6dil Fit FF ^Fl 44 ^ 

ftlF W FtF "^ft FFF <\Qlldt/3iHt;'M/^FT FFR 
^ k FF^ FR EFi^ t I kEt FitEF 1^ 4 
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XTsm : aTOTVRnr 


t IFFT^ ^ TTftf'jW’ ^ 3 TcT 7FT 
^ ^ ^ Tj^TT^ ^ ^ sn«i1^ 

^ in?^ ^ ^ Mpd^hd Tlf^ '^' Mf ^ 
<s^pqd ®«<f'5i Vilfn^n I 

9. ^ eTFlcT, ^Hpdd ^ FTP]^cT*?T 

-sTHnit' ^ ^ncTR w^ 

^ dii4-y''iicil, 4ch 'FT "^T^rfF^"^tcTT »Ri yisdi 

7TT«I ^ TT^TTf^ ^ ^ ^ ^ifTPTft J ^ 

t ^ wm, ^ WTcT 

^ -4' ?TTfF^ ^ fei ^ ^ -m?^' ^ 

P4)<4t ^^3TPTT ^ifen I 

V, 4dil 'sih' in^fHdi -siel4 ^ ^Kcfl'H R'Ji^ ("^f^) 

^ Tm-WT P7 irmt ^ wtt 7H'^renT ^ 

73 ^ fPPT-TTtFT ^ ^ ^ ?t4i I 

VI. 3FR dPc-eiP^aa Ps^iiPd4^i ^ SRT ^ 3T4tq t 
slk cT^jHK, ^ ^ siid^qdjdi ^Vrt, ql'ddi ^ witf^fqpTt 
•smpTT I 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 2nd January, 2012 
Auction for Sale (Re-issue) of ‘7.83 per cent 
Government Stock, 2018’ 

F. No. 4(4 )-W & M/ZOIl. —-Government of India 
hereby notifies sale (re-issue) of‘7.83 per cent Government 
Stock, 2018’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 4,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification E No. 4(13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai-400001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F.No. 4 (13)-W& M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Sccuriries (Annex). 

4. Place and date of Auction 


The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
januaiy 6, 2012. Bids for tire auctioii shouiu be subiniticu 
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in electronic format on the Negotiated Dealing System 
(NDS) on Januaiy 6,2012. The non-competitive bids should 
be submitted between 10.30 a.m. and 11.30 a.m. and the 
cornpetitiA'e bids should be submitted between 
10.30 a.m. and 12.30p.m. 

5, When Issued TVading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6. Tenure 

The Government Stock will be of Seven years 
commencing fi-om April 11,2011. The Slock will be repaid 
at par on April 11,2018. 

7^Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
January 6, 2012. The payment by successful bidders will 
be on January 9,2012, i.e., the date of issue. The payment 
for the Stock will include accrued interest on the nominal 
value of the Stock allotted in the auction from the date of 
last coupon payment i.e., October 11, 2011 to January 8, 
2012 . 

8.Interest 

Interest at the rate of 7.83 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half-yearly on 
April 11 and October 11. 

By Order of the President of India, 
SHAKTIKANTA DAS, Addl. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope ; With a view to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol securities will be open 
to investors who satisfy the following '. 

1. do not maintain Current Account (CA) or Subsidiary 
General Ledger (SGL) account with the Reserve Bank 
of India. 

Exceptions . Regional Ruial Banks (RRBs) and Co¬ 
opera tiveBanks shall be covered under this Scheme 
in view of their statutory obligations. 

2 . make a single bid for an amount not more than 

I VV W Vl VU.LUV^U^4 d.lJ.C>llWi4. 
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3 . submit their bid indirectly through any one bank or 
PD offering this scheme. 

Excvpiiohs: RcgiOiial Rural Banks (RRBs) and Co¬ 
operative Banks tbat maintain SGL Account and 
Current Account with the Reserve Bank of India shall 
be eligible to submit their non-competitive bids 
directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person includihg firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through whom 
they wish to participate. Under the Sch^e, an 
investor can make only a single bid in an auction of 
a dated security. An undertaking to the effect that 
the investor is making only a single bid will have to 
obtained and kept on record by the bank or PD. 

Z Each bank or PD on the basis of firm orders received 
from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its 
constituents in electronic format on the Negotiated 
Dealing System (NDS), Except in extraordinary 
circumstances such as general failure of the NDS 
system, non-competitive bid in physical form will 
not be accepted. 

3. Allotment under the non-competitive segment to the 
bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis 
of the competitive bidding. The securities will be 
issued to the bank or PD against payment on the 
date of issue irrespective of whether the bank or PD 
has received payment fi'om their clients. 

4. In case the aggregate amount of bid is more than the 
reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, 
it wilt be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than the 
reserved amount, the shortfall will be taken to 
competitive portion. 

6 . Security would be issued nnly in SGL form by RBI. 
RBI would cre^t either ftie main SGL account or the 
CSGL account of the bMjk or PD as indicated by 
them. The facility fiar affording credit to the main 
SGL accuUiii is for the sole purpose of servicing 
investors who are not their constituents. Therefore, 


the bank or PD would have to indicate clearly at the 
time of tendering the non-competitive bids the 
amounts (face value) be iv 

account and the CSGL account. Delivery in physical 
form from the main SGL account is permissible at the 
instance of the investor subsequently. 


7. It will be the responsibility of the bank or the PD to 
pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities 
to the clients shall be completed within five working 
days from the date of issue. 

8 . The bank or PD can recover up to six paise per 
Rs. 100 asbrokerage/commission/service charges for 
rendering this service to their clients. Such costs 
may be built into the sale price or recovered 
separately fi'om the clients. In case the transfer of 
securities is effected subsequent to the issue date of 
the security, the consideration amount payable by 
the client to the bank or PD would also include 
accrued interest fi'om the date of issue. 

9. Modalities for obtaining payment fi’om clients towards 
cost of the securities,' accrued interest wherever 
applicable and brokerage/commission/service 
charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no 
other costs such as funding costs should be built 
into the price or recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for fi’om 
time to time within the time fi’ame prescribed by the Bank. 

VL The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

2 ^ H ^,.2012 

'8.79 UfriyfiT W <h \ ( \ 2021' ^ 

tUT. U 4(4)-'5^'q^^/2011(i).— 

7,000 ^ ^ ^ ‘8.79 

2021 ’ "W 

’ITOT 'Jlld LIVhi 4( 13)-'s«r^ 

W2008,mfiia 8 2008 

^ oiiMijn ! 

2 . ^ 


1^-400001 ^ elite 

8 31^^, 2008 ^ tell 4( 13)-^^ 
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T^q/2008 ^ ^ 5.1 rRt^ ^ 

, H)di 4 ) 1¥v ^ iraW ^ ^ ^ hIciihI wj 

'iin^'i) I 

3. awfriwMf ^ 3Tr^ 

y<<4>'Rt ^ nldiffRf ■^’ aiyfdw^ ^ 

7Tl^ ^ 5 .■9rf%?ra cT^ «^4 >k 1 ^ ^rtorf 

sik "^RSTT^lif ^ STT^fef 1^fv^ 'Slli|,‘ll i 

4. 'I^ciihI ^ WIM rTTfhST 

HidIHt ^Kcfl<H ir^ =bl^f^, ■'T^, 

^5*^-400001 IRT 6 2012 ^ ■^T^l%cT ^ I 

%pft ^tf^' msfiiPHd #1“^ ^'sit 

3 m 6 2012 3Rgtl ^ ^ I 

10.30^^'^ 11.30^^#^ 
3ik 3rfcrPT<ff 10.30"^ 12 . 30 ’^^ 

3Rgtl ^ ^ ^?lf^ [ 

5. chKT*l!4 

TTF nRcft^ ^ ^ Rj^IIPH^J^iT ^ 

3T5^TR,'"^T^ ^ f^l5 ?Wt I 

6. 3igf^ 

TTF 8 W^, 2011 ^ 3IR*^ it^ ^ ^ 
mfV %5 I ^ ^ 8 W^, 2021 

*TT ^ "^SlRnt I 

7. Pi^Ih c^ rtiPhsf sftr "% Icn*, ^^lrti’1 

h)<^ i hI ^ mRijiih mcfrq 1^ ^ ^ aM . 

1 ^- 51 ^ 4)l4d4 ■*[ 6 2012 Vf y^l^ld %4T ^IT^TT I 

'Sfl'dkirna^' wi ^^ 1 ^ 9 2012 5 HR*iH 

^ cTI^ WITH i ^^5 ^HcTR dldlHl ^ 

afTTiffeT ^ aif^ "5^ ^ 8 W^, 2011 ^ 8 
2012 J^llPHci #1T I 

8. «yi'Ji 


3iTdH cjjH'l ^J*TcfPT cilOo ^ ^ arRicT 55^ 

8.79 yfdJ^rd 3rf?f^ ^ ^ ®?Tra 31^^ itm ct^it 

5 ™ ai^-'^if% arm ‘qr 8 ^ 4^: 8 mi^R 4 ^nwn i 


«lRcl ^ Tl^ql^ 4 aiRTT-5^, 
■?iRrt«f>rt 3n7 ;?Tf^ 

3l^«484 

TiffnjfOT 51 himi if arynrpnif 4# 


L oRT?f^ : widiift 3if!i5W ^ 0^1 y4> ^i^DckI 3i^ 


f<HiT4^d 3if^'‘p4’ ^ “ aiyPdw^" 

qr aijqPi ^ ^ yKiw Pti^ni mr "t i ci^3^» 

Pc^dlPdid 3ff!T5M ^ dldlPH^T TTf^ 4 5 IjftmcT 

^1^ arsltfrq^ ^ 'Jini'il i yuRifT qiTVi 

arpRjf^ xrf^ 4 ar^ ^ i 

n. “^IT^nT : «<4 iK fmfl^ 3lRT5f^ ^ 'il^iPiqT 

an?f^«ff arr^ *r qpfkRt ^ 

4 PdHPcrir^sld "ymf 4 ■'^[l ^ f : 

1. 4 mcft^ ^ ^ qra ^73^1 (#^) aTiT3T 

wrm^ 7TO7T ^ 73MT T7§^ I; 

amK ; 8^ umt^n ^ (amaiR^) aT^w^^Kt 
wRif^ ^iRit#' 4 ^ 4 

ai^Phr Tnft^ Ptiqi '»TT5*n i 

2 . 4 3rf?I 4^TRt ^ <t)0'S ^Hii. C aff^nT 55 ^) aRf^iqT 

Tlf^ 4 ^ 44 cPt 4 t; 

3. 4 ^1? ^4*1 y^AH ®iic^ 144 ^4* am^T 

3n«rfH4r 4eR 4 ^qr^m 4 amt 44 amq^ ^ 
sr^ f I 

arxraK: ^umlui (3TRan74) ii«ir 
^4 4 qRcftq ^4 4 ^'<h 4U4 73T7TT 3^1^ qicj^ 
73IHT vs^ t, an4 aT3rt^4 4t4if 4t W( ^ 
3R5cT 3^4 41^ m 4^1 I 

m. ciqm«4> ' OT : ay j4d 7 t 44 ar^fPr “ anTf^4” qr 

qrqf, +*qfq4, PnqPqd fm4i, TRsnaUf, 44 kt 1444, 
^qi4 ak mcft3 -q^irPT^ftfr 144 api 

qrmt 4^ 144 4 o44t 4 f45 mk4 7|41 t 44 
■^41^5^44 10,000 ^ (aif4cT '5^) a1k^a?i4^ 
10,000 4 ^yq4‘ 4' 44 4 ht ar^ 1444^144 4 

14; f I 

IV. ^ Pc^VIlPr^ : 

1. 7|w P4^ 414 ■3^1 ^ aT«i3T 3n4q3r 4^, 
fiq4 ^qp^qq -^^^41 "qr41,4 qra i^qr 
wim? qiHM q4 (45^4^) Tarar 7mi ailwf 
41 I 4tf 4 P4m7 ^ 744 4 ar^tq 144471 
3f1q5fq 41144 4rr4 4^ 44 ■^' qpr 4 

71=15 di "t I "^TT arr^ qq "am 14 1^4^13) 4^^ 
441 7^ t, ^ arsi^ 3n4qqr 4 ?r wj qrqi 14qi 
qfpn alk 14^ 773T qfpq 3414 41 i 

1 aiq^ mi^ 4' 7^ 3rfqT qq4 347 4 an^iTR q7 3i4qj ^ 
ar«Hr "4^ q^rsl^ 4q4 ^4^14 qqq 
314 w4f 41 aflT tI t?^ mrcq ^«^P*d aiy[d7M4 
441 MT^d ^rn i aiqiqTT^q HRfWi1d4, q.is1 
3PnT4t TTTqpq tj^^I 41 sWd37 ^ 4 

3T3ifq7q4 44174l«t)K q4 41 "^iml i 
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3. ^ ^ 3T?4t^ 

37TO ^ ■37T HKlfVId 3^ ^ ^ 

AjH T;fy uC<lU »-ff 7:^ .4-1 1 itiu 114 rvi I j.^ i!^ j ■ ro ^ 

VI I'l ”11 -^IMN I'D ’^IV)I 'I' iv |I\M’I> 'r MiT ) 

I ITT "MiT 3T*T^ 

■slci^ 3TT^ ili5«t»T '^<mi’i "31^ f^PIT 'I' 
^ i^l, fi'ln rii^<2i ^ HIM yi'<i =t)<=t} 
in^rfiT^ ^ UfcnjfiFTT ■^TT^ ^ ^ITT*Tt I 

4. (3TfsTT^ 
Tlf^ ^ 5 yPdJ^ld) ^ 3TftT^ t ^«TT3W 3TT^ felT 

^TnrrfT I 3Tff^ ^TT^S^ ^ -RET^ T^, 'RF 
3TT8Tfw “3'dT4lPTrd fW 3TR^ ‘TITF^ 

^ ^rfF^jW ^ 3TTTO TTRFVff cR!^ ^ I 

5. ^RFT^ ■3fFT ■%Tt 71% Tl% ^ ^ Ft, ^ 

^ f%7i '^ii'^'it I 

6. iTfF’jfF ^ RKdiR n.'Jl4 ^cp "gj^ ch^ei "4 

%RT ^nirnT I *TRFk ^ ^ Ft 

3T«TFT RFTte "FtcR ^ TTTT^'tHd 3T«TFT 
7TiHTl<«f1^^ 731^ ^ v^HI •3F^ Wf t^?T 1^ 

FFT ^ I ^<94 7^ 1^' ofifT FiT^ Fit 

T^FRTTF FF Fft ^ t % IF^ 

"RFFT *161 ^ I 3IF: 3T®TFT UT^TfRFT F?t 

3Tyf^ETf %%qT Fft fFf^ ^ WT ^F^ HRvdllJd 
TFT^ 3Tk TftVTTl'JlIl^d Tf oTRI F^ Wt 71%^ 
(3T%F F^t F^lfFT fWt I FIF 

fF%F^ ^ 3T^ ft: ^groq M.R'dll^d 73T^ ^ FTTFf^ 
.Fft F^ 7^%Ff t I 

7. FF ^ 3TFFT FIFfW "F^T FF ^FTFlf^ "I % FF 
TJTFF^ FTt FfF^jfFFf FTdfdRd F?^"l 3TTTTFTTFT FlTl%fFqt‘ 
F^t ^tlFR, TlTFFrf "Spt yfd‘*^ql FfF sfcHTF fF'^H Fit 

^ FfF FF^-fFFTTf ^ RtrR ^ ^nT^n I 

•8. 3TFFT UTFFhFi "StFIT 3iMn THF'tit Fit FF ^ 

Rn^ fRi Tft FFr ^ciidl/Fi h1 IiMfI F'RR 
^ ^ if FTJ^ FTT TTF^ f 1 %it FftRF ^ 

TTTte Fft ^ TTFuft F FT TUFFTf ^ 3T^ ^ ^ ^ 

TTFTFt t I FTF^ FIFT FtF’^W FF STFTFT FfF^ 
Fft fFfF ^ FtF FFT^ ftm ^ FT FTFfRFT 
■F%7 FTt TTTFFT ^ ^ FfFW 71% "Mr fF% ^ 
FFfFF WF FirfR^ FtFT I 

9. yRi^fa^l Fit 7TTFF, FFfFF "^TTF "FFT ^ TTf^ ■^, F*TT 
Fel%t/FrR%F/^ 3TF1^’ %F; FTFF^ ^FdH TTIFT 

FTT^ F^ *t>l4-y'Jlicit, 4 fi ft FTFPhFi sIcIT ^TTT TTIFFT * 
F^ 7TTF Fit F^ TTFRIF F^ 3T^TTR ^FT7 Fit FHRFt I FF 
dc^<2n1<i "I % F^ 3RT dMId, fFpFFiTF dlMci 
F^ "it ^llpHd F^ PtiFl fttfi "FTIff: ft TTTFFit 

ci<^d "i^ p^tii FTTFT TJlffi u_ I 


V. "W 3Tt7 FTFfFFT FTt FTTfitF f7F4 ^ (tFT) 
SKI TRF-TTRF F7 HMll F^ Ft^lFT ^ clFF W'diddf TTFRiF 

j i-v-jui III I ii jH I f I ij if-j '^*j. _i ^ 111 _i _i ’ . 1 T t i -a^ 11 ^ I 

v^-in ri*^n\D vn-i“^ini 'n'^i '•ni m%ni oru I 


VI. FTFT ^PcrlPTsId f%lfF^ ^ ^ TTFtSF ^ 3TFtF f 
F^tr F^JTTTT, "FF ^ 3TTF?FFTFT FtFt, FtFFT FTt 7%tf^ fFiFT 
Frig'll I 


NonncAnoN 


New Delhi, the 2nd January, 2012 

Auction for Sale (Remissue) of ‘8.79 per cent 
Government Stock, 2021 ’ 

F. No. 4(4)-W & M/2011(i).^—Government of India 
hereby notifies sale (re-issue) ‘8.79 per cent Government 
Stock, 2021’ (hereiiiafier called ‘the Stock’) for an 
aggregate amount of Rs. 7,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this nctification (called Specific Notification ) as also 
the terms and cohditions specified in the General 
Notification F. No. 4(13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

2. Method of Issue 


The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai-400001 in the maimer 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
January 6,2012. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on January 6,2012. The non-competitive bids should 
be submitted between 10,30 a.m. and I i.50 a.m. and the 
competitive bids should be submitted between 
10.30 a.m. and 12.30 p.m. 

5. When Issued IVading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6. Tenure 


The Stock will be of ten-year tenure commencing 
from November 8, 2 01J. The Stock wi U be repaid at par on 
November 8,2021. 

7. Date of Issue and Payment for the stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
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January 6, 2012. The payment by successful bidders will' 
be on J^uary 9, 2012 i.e.,' the date of re-issue. The 
payment for the Stock wi 11 include accrued interest on the 


noiviiiia'i value of uie Stuck allotted in the auction from 


Novembers, 2011 to January 8,2012. 


8 . Interest 


Interest at the rate of 8.79 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid falf yearly on May 8 
and November 8. 


By Order of the President of India, 
SHAKTIKANTA DAS, Addl. Secy. 

ANNEX 

Scheme for Non-competitivc Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Govemment securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 


II. Eligibility ; Participation on a non-competitive 
basis in the auctions of dated Gol securities will be open 
to investors who satisfy the following ; 

1. do not maintain Current Account (CA) or Subsidiary 
General Ledger (SGL) account with the Reserve Bank 
oflndia. 


Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks shall be covered under this Scheme 
in view of their statutory obligations. 

2 , make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank or 
PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL account and 
Current account with the Reserve Bank oflndia shall 
be eligible to submit their non-competitive bids 
directly. 


ni. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs, 10,000 (face value) and thereafter in 


IVO. i XJLLCtiVi lOl CIUL 


JV. Other Operational Guideli nes: 


1. The retail investor desirous of p^cipating in the 
auction under the Scheme would be required to 
mairiLdin a Constituent Subsidiary General Ledger 


(CSGL) account with the. bank or PD through whom 
they wish to participate. Under the Scheme, an 
investor can make only a single bid in an auction of 
a uaLcu secuiiij'. An uiidertaking to the efrect that 
the investor is making only a single bid will have to 
obtained and kept on record by the bank or PD. 

2 . Eachbankor PD on the basis of firm orders received 
from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its 
coiistitucnts in electronic format on the Negotiated 
Dealing System (NDS). Except in extraordinary 
circumstances such as general failure of the NDS 
system, non-competitive bid in physical form will 
not be accepted. 

3. Allotment updfer the non-competitive segment to the 
bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis 
of the competitive bidding. The securities will be 
issued to the bank or PD against payment on the 
date of issue irrespective of whether the bank or PD 
has received payment from their clients. 

4. In case the aggregate amount of bid is more than the 
reserved amount (5% of notified amount), pro rata 
allotment would be made. In case ofpartial allotments, 
it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than the 
reserved amount, the shortfall will be taken to 
competitive portion. 

6 . Security would be issued only in SGL form by RBI. 
RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by 
them. The facility for affording credit to the main 
SGL accoimt is for the sole purpose of servicing 
investors who are not their constituents. Therefore, 
the bank or PD would have to indicate clearly at the 
time of tendering the non-competitive bids the 
amounts (face value) to he credited to their SGL 
account and the CSGL account. Delivery in physical 
form from the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to 
pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities 
to the clients shall be completed within five working 
days from the date of issue. 

8 . The bank or PD can recover up to six paise per 
Rs. ] 00 as brokerage/cotnmission/service charges for 
rendering this service to their clients. Such costs 
may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date of 
the security, the consideration amount payable by 
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the client to the bank or PD would also include 
accrued interest, from the date of issue. 

9. Modalities for obtaining payment from clients towards 
cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service 
charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no 
other costs such as funding costs should be built 
into the price or recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VL The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

^ 2 2012 
'8.28 UPlV I d 2032' 'Sfit 

TPT. T^/2011 (ii).—’ITOT 

3,000 WT (3T%cT) ^ ^ ^ 

‘8.28 2032’ ^ 

^ t) ^ fWt t I '4? ^ 

(f^’f¥^3Tf^[54t’'4i?lTT4T t) ^ 

^ ^ 'SRI ^ yiHM 

4( 13 W2008, 8 2008 

^idT i 

2. ■WcT'SRf Mil 

14 f«<9bt 'HKdIu R'Jl4 4 in[c14, 

•51^ ^pRlfePT, 4^, ^^-400001 ^ ^ 4Rb® 

8 2008 TOO 4(13)-^S^ 

W2008 ^ ^ 5.1 

HldWl 4iT TRtW ^ 3IRnM HldlHl "gRT ^ 

I 

3. ^ 31NdH 

R<chKl RfrrijM RletlMf '4' 3T3lfcRR*fi 

4^ 4^ rVih ^ RtstO 

RfVl ^ 5 3dfr?T?r ^R°FT^ RT4 
304^1 foiRl '3111^01 1 

4 . dldlifl ^ ^ rUfha* 

•41 HldlMl RRd^ 44R!d4, - 

•5^^-400001 gRI 0 ■RRmm, 2012 4u RRTkFT "Rm i 

%TT*ft MfshlPRd 3041# ( 4.4^1 RR ) Wft 

1#[2lf4?fi 3R4 6 2012 "# 'Ulftu, I 

arafhFPff •Rfen 5^ 10.30 11.30 ^#4 


sffr yfilROdf #f#Tf 10.30 4^ ^ STRlf 12.30 4^ ^ 
#4 y<r^d "4>1 41# ■qiftu, I 

•41 RR#4 fr41^ ^ ■gRl 4f# # 

3T3RR,‘4i4 4Td4R # "Rr? ■?hT I 

6 . 

■41'?OT IS 'RRoRt, 2007 ^3IR»1'1^T54^4^# 
314f4 ^ #4 11R # 54)1 dl 15 Ri<or1, 2032 # 

RR5^ 41: # ^ntnft I 

7. Pi^Ih rirfbO' Rsi«h 

dldlMl 44 MRuIIH RRdN ^ "SRI 314^ 4^ 
fr44 -gi^ 4)141^4 6 ^5R4ft, 2012 4^f y^Rld 

^mjw I 4ldl4ldl3lf -gRl 544H 9 4144^, 2012 3p#i; 
■ 54 W 4 # 4Rt^ # ^ 414 ^ I ^ 54414 ff 

%114r 3T1#24 ^ ^ sfcl 4T 3d44 ^ 544H 

# flRhl 3iqf4; 15 3 Ttr<T, 2011 ^ 8 2012 441, -y)^ 

■5*44 viiffrd "ibn I 

8. ®EIFiT 

3;fe ^44 544n # 4Rt^ ^ ^ 3fl^ 5 ^ 

41: 8.28 4t?mrT 4f44^ # 4T ^ ^4R 4^54 ^ 4411^44 
54414 31;^-41H41 344R 4^ 15 ■4R4ft 3itT 15 3RR4#t^ 
^44(41 I 

4R4 ^ ^ 34^ 

■#444)44 4Rf, 3PR 

315^ 

dirndl 3T3lM>Trif ## 

5 MIT MtR 

L 4BRf^ : RT41# 4f45W # ^341441 RPIIir'I 3jh 
15^4 mfcn # ylcHin # ife 4R4 m4iR # 
R4 l 'r4)d -51145^1 #^4#^ dleliPH# ^ “ 3191^# " 3iifclR 
41: RPfilRt # 3Tg4f4 ^ 44 3R4T4 441 f I 4^RR, 

P<H l T4)d •Slf45M # dldlPM# 3lfrl5f^ # 5 #4?14 

441 41^ 3T4f4Ff4f “tlPdRI R4l41R 4i^ I 

srfrnjf^ 4f^ # 3Rnf4 eVi) 1 

n. 41441 : 4R4 "4131R "4)t R'll'Ptid yRrgRidi "4)1 ’ilviiPidT 
■4’ 314f4144f 31WR 41! i4^?14if # RPftgRf ^ 

# ■pR4fdfe4 414? 41? "gjT "41# ^ : 

I. # 4R4t4 ^ # "yro 41^14141 (#5) 3T«14T 

411441 41444 "4^ ( 14141 4lf 113^ f; 

^lUdiri • Tnifon ■^orilf (.■w.mr#) .affr -n^^rif^ 

4l 4?# RiM^ UfrR# # ^fre44 1414lf4 ^ 
3RfN ^lipHvi 14141141441 I 

2 #4fo#^ #4Rte'^(3Tf^T^)^3Flp441 
Tim # 1(41 # 4l# eP# f; 
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3. # ^ "EKH ^ V^ ^ 3T8RI 

.■5n«ifiRr ^ Tn^TTT ^ artpft ^ 

3R^ i' I 

37TraT^ ; «^'aFTWl't^(3?R3?R^) cT»^T 

■t^ ^ MTOk ft^ T^ T^.^.T^^. laicn ^ 
im\ t, 3mt 3Rf%PT»fl IJc^^ ^ 

TR^cT ^ ^ 1^ ^ I 

in. ogmRTT : ?Icif ^ ^«fH *' 3 i 5 fHFTtff ” 3 TTKJK ^ 

^FRf, +^rH4, RjiPhci fn^wT, PiMr, 

-ill^'l’ a|k; ^ ■proffer f^iTlt 3RI 

■<if|J-MH) ^fed 'fi o^PeKI HFlI^kl ^|[dt "t i 

^ ^ -iiHdH TI% 10.000 WT (sfcTTJ^) 

10,000 ^ "yWt ^ "^tot 3T^ r^dlP^d 

t I 

IV. 31^ PciVifPH^VI : 

]. Pi«^^;iq> ^ "SRI HI'hPh'^ ■s1ci<, 

■RIGJTtt ^ ^ -RFr #TT f, 

WFT^ WTF2I ^ mm TlsRT 3#mFf 

^ I ^ ^ Pm?]^ ^ ^ P^HiPfid 

■rPt^^ ^ Pt)^l dldlHl 'RPT 

‘mm t I ^ mm ^ 1^ 

T?T t, araRT ^ w^ tor 

mm fm\i Pf ^ im I 

Z aRT^ THB^ 31F^ ■'1^^ 3ir^ ^ ao^ "PR yr^=t) 

w^’ ^ aik ^ TT^ Rofei aiypdw^ 
^ 31^ I -RpfRSlW, ^ 

3MT^ -4' filOM ^ I? 

aiyPd^^rf wIchR ^ i 

3 . 33«M 3iRpRr ^tm'm 3toPtr^ ^ ar«fH 

aiT^ 3iPiBin/^=fpRT ^ ^ "RRff^ ate ^ IR 
■te, ^ ¥PrpTMf ^ ^ aniTR m dldiHl P[ Rte 
arm^ I ^ TR *3 th 1^ ar^i^ 

■5n«Tte^^^ aiq^ w^‘^ TO ^ 1te t 

Pi4h ^ did<3 "^.^Hdld yiKi 'ti<«^ «Nt ^ 
■RTster '^[m ^ ■afd’^te Rid ^ i 

4. TTFT^ d', ^ ^ Rlf^ VTRp^TcT Rlf^ 

(aiptTRte ^ ^ 5 yfdVfd) ^ affif^ t "q^lT^RM 
3TTTO fro ^tott I arffro ate^ ^ irte Pf, ^ 

mm\ 3TT«lPl^ m arTR^lpTr^ te ^ 
aM •mtei ^ ante -q;^ -rtr^ 


dd^ "d 


P[ RT% 3nRP^ RT% ^ ^ "rt 

^ ¥PrpTtfl *^FT Pf Ite I 


6. ’^TRfft^fRsr^l^^^tel U^^llRd 

RTqRTT 1 ’TOPt Pr^ ^ ■^n Rit 
aT«RT 3nsipR5F ^SteR ^ "tete 

RfhRRRtlRR^ Rdl^ ^ '3lHl °t)\MI. ^tllPli ‘glRl Pl^ 

0^1 ^ I y,<s4 R3lP Pi '51HI ^3Rp 

TOtt^ ^ ^ ^ 3nteT«f t ^ 

•H<i'+ d$1 I aiW: ar^i^ 'yr^rpRT 'Sidd '^. 

aiyPdRMMf ^tfeT^rf ^ Prte Pd Rm xiRRite 
apR RflTT^FRfte d TO ?1d RTtte 
(afer Tj^) ^ Rw ^ P teiT te I P' 
PtPto ^ ai^fei -qR -g^sZT tTR^te ^ ^ ^TRRfte 

P ^ rPNjtP 11 ' 

> 7. ^ PNR aiTO 3n2TpT^ m] ^rtr^iPtr 11^ ^ 
yi53i ^ yfd'jfdqi FRRTTdfRRl I aiRTT^^TR'^ 4lR[R*lPfql 
TT?^ 'SrfRPj[dPt ^ apTRUl PipH ^ 
Prfar P ?FrfP-1tet ^ "to fro TO?n i 

8. P^aTTO3n«pTO:5tRTRaiqp-iITte^^P^.PP^ 
1^ pp 3?Pl Rp cRT ^^l^1/4>41i^ld/P^ ■ff^TR 

^ P'^Rj^ ^ t' I ppt ^FPm 1P5d P 
Riilnd ^ ^ Rl°Fcd TIT?^ P arRTj P'^RIR ^ ^ 

■Rf^t I pp P ^ ^dTR^ UPte 

^ PiPh PlPR ■p 'Sf^RTp PdT P, ■qi 3n*^lHd> 
■pcRRRp RT?^ "SKI yfdMid RT% P PlpR PrfP P 

aHpPd ■®11^ ^iifncd ^PTI I 

9. WTcT, ‘aqtpRT "to Pt '^n^'^, ri*rt 

<^dld1/=friHlRM/Pqi Rl^RlP "P1^ iJi6di^ P ^OdM 3IRd 

^TRp ^ ^^-‘TORp, ’SO^piraT' PklR "gRl '111^'+ 

P ^ mi Rted ^ ai^Rm te: ^ TOpf i 
atrtp<2iPl*l P tdi cpf apj WHcf, PP PPP^nRiT cItOd 

^ P •yrtei fro mm 'm inte P 

■^'1to TOT I 

V. PrqP apR 3 ii»i1h'*i sldd ^Kcfld 1 r^ Ppi (PPi) 

Rm-RRRi ^ te Ptro ^ to PtotP P rM*rt 

RJTO Pltte RRRT-RpRT ^ appfd P^ ^ RIR^ TOp te I 

VI. "aiTR aP^rdPiad P^ SfRT RRp^lT ^ aiPH p 

apR RT^^RTR, '^13 Pt an^T^T^KlT PPsHT ^P RTpPPcf IdiMI 
TO7TT I “ 

NOTIFICAIION 

New Delhi, the 2nd January, 2012 

Auction for Sale (Re-issue) of ‘8.28 per cent 
Government Stock, 2032’ 

F. No. 4(4)-W & M/2011 (ii).—Government of India 
hereby notifies sale (re-issue) of ‘8.28 per cent Govemment 
Stock, 2032’ (hereinafter called ‘the Stock’) for an 
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aggregate amount of Rs. 3,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 


the terms and conditions speciSed in the Ociicral 


Notification K No. 4(13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 


2. Method of Issue 


The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Murabai-400 001 in the manner as 
prescribed in paragraph 5.1 of the General NotiEcation 
F. No. 4 (13)-W & M/2008, dated October 8.2008 by aprice 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and Date of Auction 


ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participaKon and retail holding of Government securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

n. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or Subsidiary 
General Ledger (SGL) account with the Reserve Bank 
of India. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks shall be covered under this Scheme 
in view of their statutory obligations. ’ 


The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
January 6,2012. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on January 6,2012. The non-competitive bids should 
be submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 
10.30a.m. and I2.30p.m. 

5. When Issued Trading 


2 . make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank or 
PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL account and 
Current account with the Reserve Bank of Inda shall 
be eligible to submit their non-competitive bids 
directly. 


The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6 . Tenure 

The Stock will be of twenty five-year tenure 
commencing fiom February 15, 2007. The Stock will be 
repaid at par on February 15,2032. 

7- Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
January 6, 2012. The payment by successful bidders will 
be on January 9, 2012, i.e., the date of issue. The payment 
for the Stock will include accrued interest on the no mina l 
value of the Stock allotted in the auction from the date of 
last coupon payment i.e., August 15,2011 to January 8,2012. 

8 .Interest 

Interest at the rate of 8.28 per cent per annum will 
accrue on the nominal value of the Stock from the date of * 
last coupon payment and will be paid halt yearly on 
February 15 andAugust 15, 

By Order of the President of India, 
SHAKTIKANTA DAS, Addl. Secy. 


IH. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 
iV. Other Operationai Guidelines; 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through whom 
they wish to participate. Under the Scheme, an 
investor can make only a single bid in an auction of 
a dated security. An undertaking to the effect that 
the investor is making only a single bid will have to 
obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received 
from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its 
constituents in electronic format on the Negotiated 
Dealing System (NDS). Except in extraordinary 
circumstances such as general failure of the NDS 
system, non-competitive bid in physical form will 
noi be accepted. 
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3. Allotment under the non-competitive segment to the 
bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis 
of tile coinpciitivc bidding. The securities will be 
issued to the bank or PD against payment on the 
date of issue irrespective of whether the bank or PD 
has received payment from their clients. 

4. In case the aggregate amount of bid is more than the 
reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, 
it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a 
tran.sparent manner. 

5. In case the aggregate amount of bids is less than the 
reserved amount, the shortfall will be taken to 
competitive portion. 

6 . Security would be issued only in SGL form by RBI. 
RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by 
them. The facility for affording credit to the main 
SGL account is for the sole purpose of servicing 
investors who are not their constituents. Therefore, 
the bank or PD would have to indicate clearly at the 
time of tendering the non-competitive bids the 
amounts (face value) to be credited to their SGL 
account and the CSGL account. Delivery in physical 
form from the main SGL account is permissible at the 
instance of the investor subsequently 


n 

7. It will be the responsibility of the bank or the PD to 
^ pass on the securities to their clients. Except in 

extraordinary circumstances, the transfer of securities 
io die clients shall be completed within nve working 
days from the date of issue. 

8 . The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs 
may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date of 
the security, the consideration amount payable by 
the client to the bank or PD would also include 
accrued interest from the date of issue. 

> 9. Modahties for obtaining payment from clients towards 
cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service 

charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no 
other costs such as funding costs should be built 
into the price or recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the tune frame prescribed by the Bank. 

■VI The aforesaid, guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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